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Year-end Report for the period January-December 2023

“We completed our best year ever in terms of net operating profit, EUR 61.7 million (+34 per cent), with our best
quarter ever in terms of net operating profit, EUR 20.2 M (+90 per cent).

“Due to good inflow and a positive market effect, the assets we manage for our clients, EUR 9,776 M (+13 per
cent), are at about the same level as our previous record. Combined with the fact that we were named Finland’s
best Private Banking operator in Kantar Prospera’s customer survey for the third year in a row, this means that
we look forward to 2024 with solid confidence.”

Peter Wiklof, Managing Director and Chief Executive

January-December 2023 compared to January-December 2022

¢ Net operating profit increased by 34 per cent to EUR 61.7 M (46.1).

e Core income in the form of net interest income, net commission income and IT income increased by 21 per
cent to EUR 205.2 M (170.1).

e Other income, which included a divestment gain in 2022, decreased to EUR -0.3 M (14.0).
e Total expenses increased by 5 per cent to EUR 138.4 M (131.8).

¢ Net impairment losses on financial assets (including recoveries) totalled EUR 2.2 M (6.2), equivalent to a
loan loss level of 0.05 per cent (0.14).

¢ Return on equity after taxes (ROE) increased to 17.2 per cent (12.8).
e Earnings per share increased by 34 per cent to EUR 3.18 (2.37).
e The common equity Tier 1 capital ratio increased to 13.7 per cent (121 on December 31, 2022).

e Dividend: The Board of Directors proposes that the Annual General Meeting approve payment of a regular
dividend of EUR 2.40 (1.60) per share for the 2023 financial year, equivalent to a 75 (66) per cent payout
ratio, plus an extra dividend of EUR 0.25 (0.45) per share.

 Future outlook: The Bank of Aland expects its net operating profit in 2024 to be about the same as in 2023.

The fourth quarter of 2023 compared to the fourth quarter of 2022

¢ Net operating profit increased by 90 per cent to EUR 20.1 M (10.6).

e Core income in the form of net interest income, net commission income and IT income increased by 33 per
cent to EUR 589 M (44.3).

e Other income amounted to EUR -32 M (2.7).
¢ Total expenses increased by 3 per cent to EUR 35.3 M (34.1).

¢ Net impairment losses on financial assets (including recoveries) totalled EUR 0.1 M (2.2), equivalent to a
loan loss level of 0.02 per cent (0.20).

e Return on equity after taxes (ROE) increased to 21.5 per cent (11.9).



e Earnings per share increased by 90 per cent to EUR 1.05 (0.55).
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issuer (7/2013)", published by the Finnish Financial Supervisory Authority and hereby publishes its Year-end

Report for the period January — december 2023, which is enclosed with this stock exchange release. The Bank'™s
Year-end Report for the period January — december 2023 is attached to this release in PDF format and is also

available on the company's web site at https:/www.alandsbanken.com/uploads/pdf/result/en_resultat jan-

dec 23.pdf

For more information please contact:

Peter Wiklof, Managing Director and Chief Executive, Bank of ,&Iand, tel. + 358 (0)40 512 7505
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